
)LJ�����&LW\�RI�6WRNH�RQ�7UHQW�/DQG�8VH�3ODQ�
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)LJ���� 'LVWULEXWLRQ�RI�1DWXUH�5HVHUYHV�DQG�732V

666,/153RWHQWLDO�/15$UHD�RI�:LOGOLIH�,QWHUHVW7UHH�3UHVHUYDWLRQ�2UGHU



)LJ�����/RFDWLRQ�RI�/LVWHG�%XLOGLQJV�DQG�$QFLHQW�0RQXPHQWV�

/LVWHG�%XLOGLQJ�
$QFLHQW�0RQXPHQW�



)LJ���� /RFDWLRQ�RI�6RXUFH�3URWHFWLRQ�=RQHV
,QQHU�6RXUFH�3URWHFWLRQ�=RQH
2XWHU�6RXUFH�3URWHFWLRQ�=RQH
7RWDO�&DWFKPHQW



)LJ���� 542V�����
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)LJ���� *4$�&KHPLVWU\
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7UHQW�	�0HUVH\�&DQDO)RZOHD�%URRN
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)LJ���� *4$�%LRORJ\
6FRWLD�%URRN

7UHQW�	�0HUVH\�&DQDO
)RZOHD�%URRN

7UHQW�	�0HUVH\�&DQDO

/\PH�%URRN

3DUN�%URRN
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)RUG�*UHHQ�%URRN
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)LJ���� 'LVWULEXWLRQ�RI�$EVWUDFWLRQ�DQG�'LVFKDUJH�3RLQWV

'LVFKDUJHV$EVWUDFWLRQV



)ORRG�3ODLQ

)LJ����� ,QGLFDWLYH�)ORRG�3ODLQV



)LJ����� /DQG�&XUUHQWO\�2ZQHG�RU�/HDVHG�E\�WKH�&LW\�&RXQFLO

/DQG�RZQHG�E\�WKH�&LW\�&RXQFLO
/DQG�OHDVHG�E\�WKH�&LW\�&RXQFLO



)LJXUH������ 3DWKZD\�0DWUL[

&ODVV 3ULPDU\�� �6HFRQGDU\$�� +XPDQ 6FKRROV���1XUVHULHV
+LJKHU�3ULRULW\$�� +XPDQ 5HVLGHQWLDO�ZLWK�*DUGHQV

$�� +XPDQ 3OD\JURXQGV���3DUNV���326�DQG�RWKHU�QRQ�IRRG�JDUGHQV
$�� +XPDQ $OORWPHQWV�
$�� +XPDQ $JULFXOWXUDO��LQFOXGLQJ�:RRGODQG��:RUNSODFH
$�� +XPDQ 5HVLGHQWLDO�ZLWKRXW�*DUGHQV��+RPHV���KRVSLWDOV
$�� +XPDQ ,QGXVWULDO���FRPPHUFLDO
%�� &RQWUROOHG�:DWHUV���3URWHFWHG�*URXQGZDWHU�=RQH��3HUPR�7ULDVVLF�

3XEOLF���3ULYDWH�'ULQNLQJ�:DWHU�$EVWUDFWLRQV��	�0DMRU�$TXLIHUV
%�� &RQWUROOHG�6XUIDFH�:DWHUV��5LYHUV�	�6WUHDPV� 3ROOXWLRQ�5LVN�ZLWKLQ�)ORRG�3ODLQ�RU����PHWUHV�

/RZHU�3ULRULW\%�� 9XQHUDEOH�*URXQGZDWHU ��HJ��0LQHZDWHUV�	�SHUFKHG�WDEOHV�LQ�ILOO����5LVN�RI�0LJUDWLRQ
&�� 3URWHFWHG�(FRORJLFDO�+DELWDWV )ORUD
&�� 3URWHFWHG�(FRORJLFDO�+DELWDWV )DXQD
'�� &URSV� $JULFXOWXUH��FRPPHUFLDO�ZRRGODQG��QXUVHULHV��JDUGHQV��DOORWPHQWV
'�� /LYHVWRFN���DQLPDOV &DWWOH��ILVKLQJ�ULJKWV��VKRRWLQJ��GRPHVWLF�DQLPDOV��NHQQHOV��VWDEOHV�
(�� %XLOGLQJV���6WUXFWXUHV $QFLHQW�0RQXPHQWV
(�� %XLOGLQJV���6WUXFWXUHV 5LVN�RI�'DPDJH�UHQGHULQJ�8QXVDEOH

)RRG�&KDLQ 6XUIDFH�UXQRII���IORRGLQJ 3K\WRWR[LFLW\([SORVLRQ���)LUH 0LJUDWLRQ
3DWKZD\

3ULRULW\�5DQNLQJ5HFHSWRU�&ODVVHV������������������������������������������������������������������������������������������������������������������
3$7+:$<�0$75,;�Y��� 'LUHFW�FRQWDFW,QJHVWLRQ ,QKDODWLRQ 6NLQ�FRQWDFW



*ORVVDU\�RI�7HUPV
$FXWH�([SRVXUH 2FFXUULQJ�RYHU�D�VKRUW�WLPH��XVXDOO\�D�IHZ�PLQXWHV�RU�KRXUV��$Q�DFXWH�H[SRVXUH�FDQ�UHVXOW�LQ�VKRUW�WHUP�RU�ORQJ�WHUP�KHDOWK�HIIHFWV��
$TXLIHU $Q�XQGHUJURXQG�JHRORJLFDO�IRUPDWLRQ��RU�JURXS�RI�IRUPDWLRQV��FRQWDLQLQJ�DQG�WUDQVPLWWLQJ�ZDWHU��
$GLW $�KRUL]RQWDO�RU�LQFOLQHG�WXQQHO�IRU�HQWHULQJ�D�PLQH�IURP�WKH�VXUIDFH�$21%� $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\�WKH�$XWKRULW\ 6WRNH�RQ�7UHQW�&LW\�&RXQFLO���³WKH�&LW\�&RXQFLO�´%HOO�SLW %HOO�SLWV�ZHUH�RQH�RI�WKH�ILUVW�PHWKRGV�RI�FRDO�H[WUDFWLRQ���7KH�QDPH�EHOO�SLW�FRPHV�IURP�WKH�VKDSH�RI�WKH�H[FDYDWLRQ��ZLWK�D�QDUURZ�YHUWLFDO�VKDIW�VXQN�LQWR�WKH�FRDO�VHDP��ZKLFK�ZDV�WKHQ�RSHQHG�RXW�LQWR�D�VPDOO�FLUFXODU�FKDPEHU��/LWWOH�WLPEHU�ZDV�XVHG��VR RQFH�WKH�URRI�EHFDPH�XQVDIH��WKH�SLW�ZDV�DEDQGRQHG�DQG�DQRWKHU�VKDIW�VXQN�QHDUE\��&RDO�ZDV�FXW�E\�XVLQJ�SLFNV�DQG�VKRYHOV�
%URZQILHOG�VLWH� $�VLWH�WKDW�KDV�SUHYLRXVO\�EHHQ�XVHG�DQG�JHQHUDOO\�KDV�EHHQ�DEDQGRQHG��ZKHUH�UHGHYHORSPHQW�LV�FRPSOLFDWHG�E\�DFWXDO�RU�SHUFHLYHG HQYLURQPHQWDO�FRQWDPLQDWLRQ��2QO\�D�VPDOO�SURSRUWLRQ�RI�EURZQILHOG�VLWHV�ZLOO�PHHW�WKH�VWDWXWRU\�GHILQLWLRQ�RI�FRQWDPLQDWHG�ODQG�LQ�WKHLU�FXUUHQW�XVH�
%6, %ULWLVK�6WDQGDUGV�,QVWLWXWLRQ�&DUERQLIHURXV $�SHULRG�LQ�JHRORJLFDO�WLPH��IURP�����WR�����PLOOLRQ�\HDUV�DJR��ZKHQ�WKH�URFNV�RI�WKLV�W\SH�ZHUH�ODLG�GRZQ���'XULQJ�WKH�&DUERQLIHURXV�HSRFK�WKH�8.�ZDV�FRYHUHG�E\�VHDV�IROORZHG�E\�IRUHVW�DQG�VZDPS��ZKLFK�FDXVHG�WKH�URFNV�GHSRVLWHG�WR�KDYH�D�KLJK�RUJDQLF�FRQWHQW��
&KURQLF�([SRVXUH 2FFXUULQJ�RYHU�D�ORQJ�SHULRG�RI�WLPH��VHYHUDO�ZHHNV��PRQWKV�RU�\HDUV�
&DUFLQRJHQLF $Q\�VXEVWDQFH�WKDW�FDQ�FDXVH�RU�DJJUDYDWH�FDQFHU��
&KHPLFDOO\�,PSDLUHG�/DQG /DQG�ZKLFK�FRQWDLQV�SROOXWDQWV�EXW�KDV�QRW�EHHQ�GHWHUPLQHG�DV�&RQWDPLQDWHG�/DQG�XQGHU�WKH�VWDWXWRU\�GHILQLWLRQ
&/($� &RQWDPLQDWHG�/DQG�([SRVXUH�$VVHVVPHQW�&RQWDPLQDWHG�/DQG� $Q\�ODQG�ZKLFK�DSSHDUV�WR�WKH�ORFDO�DXWKRULW\�LQ�ZKRVH�DUHD�LW�LV�VLWXDWHG�WR�EH�LQ�VXFK�D�FRQGLWLRQ��E\�UHDVRQ�RI�VXEVWDQFHV��LQ��RQ�RU�XQGHU�WKH�ODQG�WKDW��D��VLJQLILFDQW�KDUP�LV�EHLQJ�FDXVHG�RU�WKHUH�LV�D�VLJQLILFDQW�SRVVLELOLW\�RI�VXFK�KDUP�EHLQJ�FDXVHG��DV�GHILQHG�LQ�WKH�OHJLVODWLRQ���RU�E��SROOXWLRQ�RI�FRQWUROOHG�ZDWHUV�LV�EHLQJ��RU�LV�OLNHO\�WR�EH�FDXVHG��
&RQWUROOHG�ZDWHUV� 7KHVH�LQFOXGH��D��LQODQG�ZDWHUV��ULYHU��VWUHDPV��XQGHUJURXQG�VWUHDPV��FDQDOV�ODNHV�DQG�UHVHUYRLUV���E��JURXQGZDWHUV��F��WHUULWRULDO�ZDWHUV��G��FRDVWDO�ZDWHUV�
'HUPDO 5HIHUULQJ�WR�WKH�VNLQ��)RU�H[DPSOH��GHUPDO�DEVRUSWLRQ�PHDQV�DEVRUSWLRQ�WKURXJK�WKH�VNLQ�



(QGRFULQH�'LVUXSWLQJ 6XEVWDQFH�ZKLFK�GLVWXUEV�VHFUHWLRQV�LQWR�WKH�EORRGVWUHDP�
)RRWUDLO $�KRUL]RQWDO�RU�LQFOLQHG�WXQQHO�IRU�HQWHULQJ�D�PLQH�IURP�WKH�VXUIDFH�
)6$ )RRG�6WDQGDUGV�$JHQF\�
*HRPRUSKRORJ\ 7KH�VFLHQFH�RI�VXUIDFH�ODQGIRUPV�DQG�WKHLU�LQWHUSUHWDWLRQ�RQ�WKH�EDVLV�RI�JHRORJ\�DQG�FOLPDWH��
*,6� *HRJUDSKLFDO�,QIRUPDWLRQ�6\VWHP��
*4$ *HQHUDO�4XDOLW\�$VVHVVPHQW
*URXQGZDWHU� $�ERG\�RI�ZDWHU�IRXQG�EHQHDWK�WKH�(DUWK
V�VXUIDFH��FRQWDLQHG�LQ�DTXLIHUV�DQG�YRLGV�
+HDY\��PHWDOV 0HWDOOLF�HOHPHQWV�ZLWK�KLJK�DWRPLF�ZHLJKWV���H�J���PHUFXU\��FKURPLXP��FDGPLXP��DUVHQLF��DQG�OHDG���FDQ�GDPDJH�OLYLQJ�WKLQJV�DW�ORZ�FRQFHQWUDWLRQV�DQG�WHQG�WR�DFFXPXODWH�LQ�WKH�IRRG�FKDLQ��
,&5&/� ,QWHUGHSDUWPHQWDO�&RPPLWWHH�RQ�5HPHGLDWLRQ�RI�&RQWDPLQDWHG�/DQG���&RQVLVWLQJ�RI�UHSUHVHQWDWLYHV�IURP�WKH�'(75�DQG�RWKHU�*RYHUQPHQW�'HSDUWPHQWV�
,QJHVWLRQ 6ZDOORZLQJ��VXFK�DV�HDWLQJ�RU�GULQNLQJ���FKHPLFDOV�LQ�RU�RQ�IRRG��GULQN��XWHQVLOV��FLJDUHWWHV�RU�KDQGV���$IWHU�LQJHVWLRQ��FKHPLFDOV�FDQ�EH�DEVRUEHG�LQWR�WKH�EORRG�DQG�GLVWULEXWHG�WKURXJKRXW�WKH�ERG\�RU�FDXVH�LPPHGLDWH���ORQJ�WHUP�HIIHFWV�WR�WLVVXH��
,QKDODWLRQ %UHDWKLQJ��([SRVXUH�PD\�RFFXU�IURP�LQKDOLQJ�FRQWDPLQDQWV�EHFDXVH�WKH\�FDQ�EH�GHSRVLWHG�LQ�WKH�OXQJV��WDNHQ�LQWR�WKH�EORRG�RU�ERWK��
,3&� ,QWHJUDWHG�3ROOXWLRQ�&RQWURO�
/HDFKLQJ $V�ZDWHU�WULFNOHV�WKURXJK�VRLOV�RU�ODQGILOOV��FKHPLFDOV�PD\�EH�GLVVROYHG�LQ�LW���7KH�ZDWHU�FDQ�WKHQ�FDUU\�WKHVH�FKHPLFDOV�WKURXJK�VRLO�WR�SROOXWH�QHDUE\�JURXQGZDWHU�RU�VXUIDFH�ZDWHU��
/RFDO�$JHQGD��� ,Q�UHVSRQVH�WR�JURZLQJ�FRQFHUQ�IRU�RXU�JOREDO�HQYLURQPHQW�D�SURJUDPPH�RI�DFWLRQ�ZDV�DJUHHG�E\�JRYHUQPHQWV�DURXQG�WKH�ZRUOG�DW�WKH�(DUWK�6XPPLW���WKH�8QLWHG�1DWLRQV�&RQIHUHQFH�RQ�(QYLURQPHQW�DQG�'HYHORSPHQW��LQ�5LR�GH�-DQHLUR�LQ�������2QH�RI�WKH�SULQFLSDO�DFWLRQV�ZDV�FDOOHG�/RFDO�$JHQGD�����LWV�DLP�LV�WR�SURPRWH�WKH�FRQFHSW�RI�LQGLYLGXDOV�DQG�WKH�ORFDO�FRPPXQLW\�WDNLQJ�VRPH�RI�WKH�UHVSRQVLELOLW\�IRU�WKH�HQYLURQPHQW��UDWKHU�WKDQ�OHDYLQJ�LW�DOO�WR�JRYHUQPHQWV�

'(75� 'HSDUWPHQW�RI�WKH�(QYLURQPHQW��7UDQVSRUW�DQG�WKH�5HJLRQV��'ULIW $Q�XQFRQVROLGDWHG�VXSHUILFLDO�GHSRVLW�($ (QYLURQPHQW�$JHQF\�(FR�V\VWHP� $Q�LQWHUDFWLQJ�ELRORJLFDO�V\VWHP�RI�WKH�RUJDQLVPV�RI�D�SDUWLFXODU�KDELWDW�DQG�WKH�SK\VLFDO�HQYLURQPQHW�LQ�ZKLFK�WKH\�OLYH�



3DWKRJHQLF 0LFURRUJDQLVPV���J���EDFWHULD��YLUXVHV��RU�SDUDVLWHV��WKDW�FDQ�FDXVH�GLVHDVH�LQ�KXPDQV��DQLPDOV�DQG�SODQWV��
3DWKZD\� 7KH�SK\VLFDO�FRXUVH�D�FKHPLFDO�RU�SROOXWDQW�WDNHV�IURP�LWV�VRXUFH�WR�WKH�H[SRVHG�RUJDQLVP��
3&8 3ROOXWLRQ�&RQWURO�8QLW
3HUPHDELOLW\ 7KH�SURSHUW\�RI�SHUPLWWLQJ�OLTXLGV�RU�JDVHV�WR�SDVV�WKURXJK��$�KLJKO\�SHUPHDEOH�VRLO��VXFK�DV�VDQG��DOORZV�D�OLTXLG�WR�SDVV�WKURXJK�TXLFNO\��&OD\�KDV�D�ORZ�
3HUFKHG�ZDWHU�WDEOH =RQH�RI�XQSUHVVXUL]HG�ZDWHU�KHOG�DERYH�WKH�QDWXUDO�ZDWHU�WDEOH�E\�LPSHUPHDEOH�URFN�RU�VHGLPHQW�
3HUPR�7ULDVVLF $�SHULRG�LQ�JHRORJLFDO�WLPH��IURP�����WR�����PLOOLRQ�\HDUV�DJR��ZKHQ�WKH�URFNV�RI�WKLV�W\SH�ZHUH�ODLG�GRZQ���'XULQJ�WKH�3HUPLDQ�DQG�7ULDVVLF�HSRFKV�WKH�8.�ZDV�D�GHVHUW�HQYLURQPHQW�DQG�FRQVHTXHQWO\�URFNV�RI�WKLV�SHULRG�DUH�FRPPRQO\�VDQGVWRQHV��PXGVWRQHV�DQG HYDSRUDWHV�
S+ $Q�H[SUHVVLRQ�RI�WKH�LQWHQVLW\�RI�WKH�EDVLF�RU�DFLG�FRQGLWLRQ�RI�D�OLTXLG��PD\�UDQJH�IURP���WR�����ZKHUH���LV�WKH�PRVW�DFLGLF�DQG���LV�QHXWUDO��1DWXUDO�ZDWHUV�XVXDOO\�KDYH�D�S+�EHWZHHQ�����DQG������
3ROOXWDQW�OLQNDJH� 7KH�UHODWLRQVKLS�EHWZHHQ�D�FRQWDPLQDQW��D�UHFHSWRU�DQG�WKH�SDWKZD\�EHWZHHQ�WKHP��
33& 3ROOXWLRQ�3UHYHQWLRQ�DQG�&RQWURO�
3XEOLF�5HJLVWHU 5HJLVWHU�KHOG�E\�WKH�/RFDO�$XWKRULW\�FRQWDLQLQJ�SDUWLFXODUV�UHODWLQJ�WR�QRWLFHV�VHUYHG�LQ�UHVSHFW�RI�&RQWDPLQDWHG�/DQG�
3XWUHVFLEOH�ZDVWH 2UJDQLF�ZDVWHV��LQFOXGLQJ�KRXVHKROG�UHIXVH��ZKLFK�URW�DQG�SURGXFH�PHWKDQH�JDV�DQG�&DUERQ�'LR[LGH�
3K\WRWR[LF +DUPIXO�WR�SODQWV�
5DPVDU�VLWH� $�VLWH�SURWHFWHG�XQGHU�DQ�LQWHUQDWLRQDO�FRQYHQWLRQ�RQ�SURWHFWLRQ�RI�ZHWODQGV�RI�LQWHUQDWLRQDO�LPSRUWDQFH��HVSHFLDOO\�DV�KDELWDWV IRU�ZDWHUIRZO�
5HFHSWRU� 3HUVRQ��ZDWHUV��HFRV\VWHP�RU�SURSHUW\�W\SH�WKDW�FRXOG�EH�DIIHFWHG�E\�D�FRQWDPLQDQW���$OVR�UHIHUUHG�WR�DV�D��WDUJHW���

115� 1DWLRQDO�1DWXUH�5HVHUYH��
2XWFURS 5RFN�WKDW�DSSHDUV�DW��RU�QHDU�WR�WKH�VXUIDFH�
2[LGDWLRQ 7KH�FKHPLFDO�DGGLWLRQ�RI�R[\JHQ�WR�EUHDN�GRZQ�SROOXWDQWV�RU�RUJDQLF�ZDVWH��H�J���GHVWUXFWLRQ�RI�FKHPLFDOV�VXFK�DV�F\DQLGHV��SKHQROV��DQG�RUJDQLF�VXOSKXU�FRPSRXQGV�LQ�VHZDJH�E\�EDFWHULDO�DQG�FKHPLFDO�PHDQV�

0$)) 0LQLVWU\�IRU�$JULFXOWXUH��)DUPLQJ�DQG�)LVKHULHV�
0XWDJHQLF $�VXEVWDQFH�WKDW�FDXVHV�WKH�JHQHWLF�FKDUDFWHULVWLFV�RI�DQ�RUJDQLVP�WR�FKDQJH�LQ�VXFK�D�ZD\�WKDW�IXWXUH�JHQHUDWLRQV�DUH�SHUPDQHQWO\�DIIHFWHG��



6$&� 6SHFLDO�DUHD�RI�FRQVHUYDWLRQ�
6LJQLILFDQW�+DUP $Q\�KDUP�ZKLFK�LV�GHWHUPLQHG�WR�EH�VLJQLILFDQW�LQ�DFFRUGDQFH�ZLWK�WKH�VWDWXWRU\�JXLGDQFH�
6RXUFH� $�VXEVWDQFH�LQ��RQ�RU�XQGHU�WKH�JURXQG�ZLWK�WKH�DELOLW\�WR�FDXVH�KDUP�
6RXUFH�SURWHFWLRQ�]RQH� 3URWHFWLRQ�]RQHV�DURXQG�FHUWDLQ�VRXUFHV�RI�JURXQGZDWHU�XVHG�IRU�SXEOLF�ZDWHU�VXSSO\��:LWKLQ�WKHVH�]RQHV��FHUWDLQ�DFWLYLWLHV�DQG�SURFHVVHV�DUH�SURKLELWHG�RU�UHVWULFWHG�
63$� 6SHFLDO�3URWHFWLRQ�$UHD�IRU�ELUGV�
6SHFLDO�VLWH� $Q\�FRQWDPLQDWHG�ODQG�GHVLJQDWHG�GXH�WR�WKH�SUHVHQFH�RI��ZDVWH�DFLG�WDU�ODJRRQV��2LO�UHILQLQJ��([SORVLYHV��,QWHJUDWHG�SROOXWLRQ�FRQWURO�VLWHV�RU�1XFOHDU�VLWHV���7KH�(QYLURQPHQW�$JHQF\�LV�WKH�HQIRUFLQJ�DXWKRULW\�IRU�VXFK�VLWHV��
63= 6RXUFH�3URWHFLRQ�=RQH
666,� 6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW�
6WUDWD 6KHHWOLNH�OD\HUV�RI�VHGLPHQWDU\�URFN�
6\QFOLQH $�IROG�WKDW�LV�FRQYH[�GRZQZDUG��RU�WKDW�KDG�VXFK�DQ�DWWLWXGH�DW�VRPH�VWDJH�LQ�LWV�GHYHORSPHQW��
7HUDWRJHQLF $�VXEVWDQFH�FDSDEOH�RI�FDXVLQJ�QRQ�KHUHGLWU\�ELUWK�GHIHFWV�
732 7UHH�3UHVHUYDWLRQ�2UGHU
8QFRQIRUPLW\ $�EXULHG�HURVLRQ�VXUIDFH�VHSDUDWLQJ�WZR�URFN�PDVVHV�RI�GLIIHUHQW�DJHV�ZLWK�\RXQJHU�URFNV�O\LQJ�XQFRQIRUPDEO\�RQ�ROGHU��SUHYLRXVO\�HURGHG�URFNV

5HPHGLDWLRQ�1RWLFH $�QRWLFH�VSHFLI\LQJ�ZKDW�WKH�DSSURSULDWH�SHUVRQ�LV�WR�GR�E\�ZD\�RI�UHPHGLDWLRQ�DQG�WKH�WLPHVFDOHV�ZLWKLQ�ZKLFK�LW�VKRXOG�EH�FDUULHG�RXW�
5LSDULDQ� 3HUWDLQLQJ�WR�WKH�EDQNV�RI�D�ZDWHU�ERG\�
5LVN�DVVHVVPHQW� 7KH�VWXG\�RI�D��WKH�SUREDELOLW\�RU�IUHTXHQF\��RI�D�KD]DUG�RFFXUULQJ��DQG�E��WKH�PDJQLWXGH�RI�WKH�FRQVHTXHQFHV�
542 5LYHU�4XDOLW\�2EMHFWLYH

5HPHGLDWLRQ� 5HPHGLDWLRQ�LV�GHILQHG��IRU�WKH�SXUSRVH�WKH�OHJLVODWLRQ��DV�EHLQJ�DFWLRQV�WR�GHWHUPLQH�WKH�FRQGLWLRQ�RI�WKH�ODQG�LQ�TXHVWLRQ��DGMDFHQW�ODQG�RU�FRQWUROOHG�ZDWHUV��DQ\�FOHDQXS�ZRUNV�WR�PLQLPLVH��SUHYHQW��UHPHG\�RU�PLWLJDWH�HIIHFWV�RI�WKH�SROOXWLRQ��DQG�DQ\�PRQLWRULQJ�ZRUNV�WR�UHYLHZ�WKH�VLWH�LQ�IXWXUH�



$FNQRZOHGJHPHQWV
0DQ\�WKDQNV�WR�6WHYH�%LUNV�IRU�WKH�XVH�RI�SKRWRJUDSKV�IURP�KLV�ZHEVLWH��ZZZ�WKHSRWWHULHV�RUJ��DQG�DOVR�WR�$ODQ�7D\ORU�DQG�6DUDK�0DF'RQDOG�DW�WKH�3RWWHULHV�0XVHXP�DQG�$UW�*DOOHU\�IRU�SURYLGLQJ�FRSLHV�RI�SKRWRJUDSKV�DQG�SDLQWLQJV�RI�SDVW�LQGXVWULDO�DFWLYLW\�LQ�WKH�FLW\��6WDWXWRU\�&RQVXOWHHV�&RQWDFW�'HWDLOV

7KH�3ROOXWLRQ�&RQWURO�8QLW�DW�6WRNH�RQ�7UHQW�&LW\�&RXQFLO�FDQ�EH�FRQWDFWHG�RQ�WHOHSKRQH�QXPEHU����������������
5HIHUHQFHV

x ,QYHVWLJDWLRQ�RI�3RWHQWLDOO\�&RQWDPLQDWHG�6LWHV��&RGH�RI�3UDFWLFH��%6��������������������%ULWLVK�6WDQGDUGV�,QVWLWXWLRQ�
x &RPPXQLFDWLQJ�8QGHUVWDQGLQJ�RI�&RQWDPLQDWHG�/DQG�5LVNV��61,))(5�������
x /RFDO�(QYLURQPHQW�$JHQF\�3ODQ��6WDIIRUGVKLUH�7UHQW�9DOOH\��(QYLURQPHQW�$JHQF\�������������
x 5LYHU�:DWHU�4XDOLW\�LQ�WKH�0LGODQGV�������(QYLURQPHQW�$JHQF\�
x 6WRNH�RQ�7UHQW��$�JHRORJLFDO�EDFNJURXQG�IRU�3ODQQLQJ�DQG�'HYHORSPHQW��%ULWLVK�*HRORJLFDO�6XUYH\���������

1HLO�)RVWHU(QYLURQPHQW�$JHQF\:UHQV�&RXUW������/RZHU�4XHHQ�6WUHHW6XWWRQ�&ROGILHOG:HVW�0LGODQGV%����57

3DWULFN�0LOOHU)RRG�6WDQGDUGV�$JHQF\&RQWDPLQDQWV�%UDQFK�)(UJRQ�+RXVH32�%R[���������6PLWK�6TXDUH/RQGRQ6:��3�:*
1LFN�%LUG$GYDQWDJH�:HVW�0LGODQGV+HDG�2IILFH��3ULHVWOH\�:KDUI+ROW�6WUHHW$VWRQ�6FLHQFH�3DUN%LUPLQJKDP%���%1

)LRQD�5H\QROGV0$))5XUDO�DQG�0DULQH�(QYLURQPHQW�'LYLVLRQ5RRP�������3DODFH�6WUHHW/RQGRQ6:�(��))
*UDKDP�:DONHU(QJOLVK�1DWXUH6KUHZEXU\�2IILFH$WWLQJKDP�3DUN6KUHZVEXU\6KURSVKLUH6<���7:

0LFKDHO�7D\ORU(QJOLVK�+HULWDJH����&ROPRUH�5RZ%LUPLQJKDP%���$*



/HJLVODWLRQ��DQG�*XLGDQFH
x 7KH�(QYLURQPHQW�$FW�������+062�������
x 6,�����������(QYLURQPHQWDO�3URWHFWLRQ��(QJODQG��7KH�&RQWDPLQDWHG�/DQG��(QJODQG��5HJXODWLRQV�������+062�������
x '(75�&LUFXODU����������(QYLURQPHQWDO�3URWHFWLRQ�$FW�������3DUW�,,$�&RQWDPLQDWHG�/DQG��+062�������
x &RQWDPLQDWHG�/DQG�,QVSHFWLRQ�6WDWHJLHV��7HFKQLFDO�$GYLFH�IRU�/RFDO�$XWKRULWLHV��'(75��'UDIW�IRU�&RPPHQW�$SULO������

6WRNH�RQ�7UHQW�&LW\�&RXQFLO�3XEOLFDWLRQV
x &LW\�RI�6WRNH�RQ�7UHQW�&LW\�3ODQ�����
x &LW\�RI�6WRNH�RQ�7UHQW�/DQG�5HFODPDWLRQ�������




